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Disclaimer & Important Information &
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Certain statements contained in this presentation constitute forward looking statements. Such forward-looking statements involve a
number of known and unknown risks, uncertainties and other factors which may cause the actual results, performance of
achievements of the Company to be materially different from actual future results and achievements expressed or implied by such
forward-looking statements. Investors are cautioned not to place undue reliance on these forward-looking statements.

This presentation may describe Measured, Indicated and/or Inferred Resources. Inferred Resources have a greater amount of
uncertainty as to their existence and greater uncertainty as to their economic feasibility. It cannot be assumed that all or any part of
any Inferred Resource will ever be upgraded to a higher category. Exploration is an inherently risky proposition and investors are
advised that most exploration projects fail to identify economic resources. The Company has at present not confirmed the economic
viability of any resources at the project. The company plans further drilling programs and studies with the objective of confirmation of
any deposits and ultimately completing a feasibility study to demonstrate the economics of the resources.

Disclaimer

The conceptual mining study was carried out by Mr. Daniel Tuffin of Auralia Mining Consulting Pty Ltd and is based on the
Indicated and Inferred JORC Resources as outlined in the C o mp a rRgsdwsce Inventory dated July 2011. The subsequent material
inventory resulting from this work does not constitute or imply Minable Reserves. The estimates and beliefs applied in undertaking the
conceptual mining study, either stated or implied, by the company and its consultants are based on a number of assumptions that
involve known and unknown risks and uncertainties which may result in future outcomes that may significantly differ to any expressed
or implied estimates or projections derived from the conceptual studies. Given the level of study, any data resulting from the
conceptual study refers solely to potential and does not guarantee that future work will result in the determination of Minable
Reserves

Competent Person Statement

Information in this document that relates to Mineral Resources and exploration results is based on information compiled by Mr David
Potter of Excelsior Gold Limited. Mr Potter is a Member of The Australasian Institute of Geoscientists and has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2004 Edition of thefi Au s t r &dda feriRaporting of Exploration Results, Mineral
Resources and Ore R e s e r.WePotter consents to the inclusion in the document of the information in the form and context in which
it appears.
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Western Australian based and focused gold exploration company.
Market capitalisation i A$23.3M ($41/ounce)

A significant gold asset - North Kalgoorlie Gold Project

Extensive mineralisation and established quality resources i 0.5Moz plus with
potential for growth

Low resource discovery costi less than A$10/0z to date

Large contiguous land holding in active mineralised province i surrounded by
multi-million ounce fields

Excellent location and infrastructure in a stable development environment i
milling facilities, power, water, communications, transport, workforce etc.

Numerous defined exploration and production targets and staged development
strategy

Exploration and development team with extensive local experience.



Company Overview

k%

excelsiorgold

CAPITAL STRUCTURE SHAREHOLDERS

Shares on Issue

258,981,021

Options (5.8c by 24/08/14)

5,000,000

Share Price 19/09/2011

$0.090

52 Week Range

$0.032 7 $0.10

Market Cap 19/09/2011

~A%$23.3 million

Market Capitalisation
per Resource Ounce

A$41/0z Au

Cash Reserves

A$2.8 million

1,427 Shareholders
Top 20 hold 57.5%

Major shareholder
Kalgoorlie Mining Associates PL 71.72%
Wexford Capital 6.66%
EXG Management 3.91%

SHARE PRICE PERFORMANCE
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Excelsior Team %
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Non-Executive Chairman i Peter Bird, BSc(Hons), MAICD A Fin. (appointed 29 August 2011)
Geologist with 20 years of operational and corporate experience with strong understanding of
company analysis and global investment markets. Geological experience in exploration and multiple
open pit and underground gold mines in the Eastern Goldfields of Western Australia. A leading
broking analyst for the gold sector and held senior executive roles with Newcrest Mining Ltd and
Normandy Mining Ltd advising on investor relations and corporate matters. Currently an active
executive member of the Heemskirk Consolidated Limited (HSK)

Executive Director & Chief Operating Officer i David Hamlyn, BAppSc(Geol). (appointed 21 May 2010)
Geologist with 30 years exploration, mine management and corporate experience. Held senior
exploration positions throughout Australia and 10 years managing multi-open pit gold mining and
processing operations in the Kalgoorlie region. Executive and technical directorships with several
ASX listed companies over past 10 years.

Executive Technical Director T David Potter, BSc(Geology), GradDipAppFIA. (appointed 24 May 2011)
Geologist with 18 years experience across broad range of commodities including extensive gold
exploration and mine development experience in the Eastern Goldfields of Western Australia.

Non-Executive Director T Nicholas Ong, BComm, GradDipAppFin, ACIS, MBA. (appointed 24 May 2011)
Formerly ASX Principal Adviser in Perth with 7 years experience in listing rules compliance and
member of ASX JORC Group. Has extensive knowledge on JORC Code compliance, Listing Rule
compliance and admission of companies on ASX.

A small team with extensive exploration and mining experience in the Kalgoorlie region
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Focus on GOLD exploration and mine development

activity in Eastern Goldfields of Western Australia
Kalgoorlie North Gold Project

Divestment of URANUIM properties T COMPLETED

Kalgoorlie North development program is aimed at
extension of existing major resources

IMMEDIATE
A Resource expansion on major open pit and
underground development targets i EXCELSIOR

and ZOROASTRIAN . Wb | exceusioncoun
A Infill drilling, preliminary open pit mining studies and ﬁ'::’o"':':""o:::;im
metallurgical testwork i IN PROGRESS R W @ e |
NEAR TERM N\, et
A Mine scoping and pre-feasability studies i N e Qe 1
EXCELSIOR and satellite resources (oo |\ ot =

A Heap leach, toll treatment and owner-operated mill
treatment option analysis
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A Continued resources expansion utilising extensive
exploration target inventory
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Kalgoorlie North Gold Project k4
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98km?2 of contiguous granted tenements i 45km o o
north of Kalgoorlie
Current resources of 568,8000z - ssonmonn | homoa)  “colomorer -
11.79Mt @ 1.50 g/t Au (0.6g/t cut-off) '
313,5000z Indicated; romaus: A ) A $
255,3000z Inferred Gee] 0 s
Close to existing infrastructure 1 strategic ;
| g ! J
pI‘OdUCtlon Opportunltles = 6650000mN —
Locally experienced technical team 1T Mt : F_W k
. - °j ~5Moz Marmont
Pleasant and Paddington background. A o S
25km strike over mineralized greenstone ’ Lochivar Tcomor 00
sequence i Bardoc Tectonic Zone e i g s e
74,300t @ 7.8g/t - 18,5000z
5 major NNW trending shear zones hosting | &= /2?&'&'::‘3“ T
mineralisation over length of tenements. — o \ L |
Multiple mineralised cross structures — o North Duke
. . . ayye Dullramaﬁc
Structurally related to neighbouring multi-million [ St onen e || [BllstinSouth
ounce deposits i Paddington, Mt Pleasant and — e Eidorsdo iy
. | | === Mineralisation Trend - mN ]
Aphrodite ® o -
ol Paddington
i Sl | +2.0Mozs ;




Mineral Resources %
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Extensive mineralisation identified throughout tenements
C 15 defined resource areas to date i 568,8000zs (Indicated + Inferred)
C 22 advanced prospects 1 resource modelling and infill drilling required
C 51 zones with significant drill intercepts i exploration and resource drilling planned
C Additional structural targets 1 exploration drilling required

KalgoorlieNorth Gold Proje&MINERAL RESOURCE SUMMBRY/t Au Cuff)

JORC CLASSIFICATIC INDICATED INFERRED TOTAL

DEPOSIT Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces
(Mt) (g/t Au) (Koz) (Mt) (g/t Au) (Koz) (Mt) (g/t Au) (Koz)

Excelsior 4.15 1.49 198.3 1.17 1.39 52.5 5.32 1.47 250.9

SatelliteResources 251 142 11561 193 159 984 444 149 2135

(4km radius of Excelsior)

Other Resources - - - 2.02 1.63 104.4 2.02 1.63 104.4

TOTAL 6.66 1.46 313.5 5.13 1.55 255.3 11.79 1.50 568.8

82% of resources (464,4000zs) occur in centrally located Excelsior/Zoroastrian area



Priority Development Targets

in EXCELSIOR and
4km radius around

Focus on resources
ZOROASTRIAN area 1
former Bardoc Mill site

Current Resources 460,0000zs
(9.8Mt @ 1.48g/t ato.6git cut-off in 10 deposits)

_EXCELSIOR SHEAR

Abroad shear i 20 to 30m true width
Alarge tonnage, bulk mining potential
A6km strike in tenements

~ZOROASTRIAN
Aquartz lenses on Paddington Dolerite equivalent
_T historically a HG underground mine
Anew model for high grade Inferred resource
74,300 tonnes @ 7.8g/t Au (18,5000zs)
indicative of high grade zones in
138,0000zs resource envelope

larger

_ SATELLITE RESOURCES
Amining studies on open pit resource areas T
Jackorite, Castlereagh, Lochinvar, Three Star
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S

ter

Ellen Peérce
35300t @1.75

2,0000zs

Three Star
92,000t @ 2.26

7,0000zs

(omatiite

Lochinvar
507,700t @ 1.47
T 28,0000zs

Near term production
target - mining studies ’\\

Bardoc Treatment
Plant Site (removed)

Navan
75,600t @ 1.61
4.0000zs

“:‘ ‘L 5.

hallow laterites - near,
rm production target

Excelsmr
2Mt @ 1.47

Zoroastrian
3.35Mt @ 1.28
138,0000zs

' t

3 L1280 DV(‘

Nerrin Nerrin
94,100t @ 2.85

8,6000zs !

Jackorite
53,200t @ 4.68

8,0000zs

L
i, | Big Blow Sth
28,500t @ 9.13
8,4000zs
A

3
\ '\\
L7 Excelsior Gold Limited
RESOURCE DEVELOPMENT \

Y TARGETS
A Indicated and Inferred Resources
A Ly T

at 0.6g/t cut-off] _|
T




Zoroastrian and Excelsior Area %
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EXCELSIOR - ZOROASTRIAN AREA . & - ;
DRILLING AND RESOURCE MODELS ‘ b ZOROASTRIAN
(LOOKING SOUTH) " : MODEL WIREFRAMES

C Prewous_exploratlon and mlnlng/by /‘ ¥ I e, C A rfo y| e 6s Ypraductos

productlon - 2 02Mt @ 1 5g/t (97 OOOOZS)

Exploratlon and development focus on area WhICh has +0.5Moz gold endowment based on past
production (170,0000zs) and current resources (389,0000zs)
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Excelsior Drilling Programs

Recent infil and extension drilling programs
concentrated around previously mined Excelsior
deposit

A substantial deposit hosting 348,0000zs in past
production and presently defined resources

Development strategy review based on open pit
mining and toll or owner operated milling and low
grade heap leach.

Located in close proximity to a number of existing
milling facilities

Recent drilling confirms extensive mineralisation

A9gm @ 1.03g/t Au (kNc110013) including
23m @ 2.21g/t Au from 73m and
6m @ 2.15g/t Au from 156m,;

A86m @ 1.13g/t Au (kMc110014) including
22m @ 2.24g/t Au from 147m and
9m @ 1.54g/t Au from 185m;

A15m @ 2.40g/t Au from 179m (KNC110015)
A12m @ 7.09g/t Au from 59m (KNC110018)
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Three Star North
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[ Komatite

I:] Sediments

[ undivided Wacke
l:] Basalt

I:] Dolerite

. \ [:] Proterozoic dolerite dyke

\ [ Granodiorite

. Fault

\ ~"~~ Shear

35 000t @ 1.75g/t

Ellen Pearce

O
Resource

«= Target

I_H Tenement boundary

Y

2,0000zs

Three Star

92,000t @ 2.26g/t
6,7000zs

508,000t @ 1.74g/t /

Lochinvar
28,4000zs \

Navan

3,9000zs

76,000t @1.61g/t, \

B

Zoroastrian

137,8000zs

3.35Mt @ 1.28g/t

Excelsior North
Western Shear

Excelsior
5.32Mt @ 1.47g/t
250,9000zs

N\
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6642000 mN

o

1000m

1
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17 Excelsior Gold Limited

Kalgoorlie North Gold Project
EXCELSIOR SHEAR
GEOLOGY and RESOURCES

(RESOURCES STATED AT 1.0 g/t CUT-OFF)




Excelsior Conceptual Design

Conceptual Mining Study by Auralia
Mining Consulting Pty Ltd during 3t
quarter 2011.

Study based on current resource model
I not updated with recent drilling results

Conceptual Study produced a range of
sensitivity analysis runs carried out in
Whittle

Cost and physical parameters sourced
from current date information contained
in Aur a databhaSes

Resulting optimal Whittle shell was used
to produce the current conceptual pit
design.

Conceptual Pit Physicals
A Depth 175 metres
A Length 680 metres

A Volume 9.65 million metres3

k%
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Conceptual Waste dump
40m maximum height

EXCELSIOR

KNC110011

5.3mt @ 1.47g/t Au
251,000 ounces

Current resource model outlines
(includes unclassified) in green.
Western lode in blue outline NOT
included in current resource.

12m @ 7.09
inc 3m @ 20.9
2m@1.15

Conceptual Pit
Design in red
22m @ 2.24
| 1 Pt om @ 1.54
ey
23m @2.21
‘4 6m@ 2.21
=)
26m @ 1.56
inc 15m @ 240
A1 =

WEST

ZOROASTRIAN m

78,000t @ 7.8g/t Au
18,500 ounces

Ay

Western lode outline NOT
included in current resource

Drill traces of recently completed drilling
in white (DD tails to be drilled in red)

mcvonz = ——

i 110090 —

Historical Pit in Im@1.21
black ioxiceiosd

T <
Current HG resource outlines
(includes unclassified)

EAST

EXCELSIOR
5.3mt @ 1.47g/t Au
251.000 ounces

Current resource outlines (includes

unclassified) in green




Conceptual Pit Parameters &
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Material inventory contained within the conceptual pit design:

Excelsior Conceptual Open Pit DeSMINERAL RESOURCES WITHIN CONCEP T Alg R Btbff)

JORC Classification INDICATED INFERRED

Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces

2010 Resourddodel Iy o N N L R e

Grade >0.3 to <1.0g/ 1.22 0.65 25.4 0.87 0.61 17.0 2.10 0.63 424

Grade > 1.0g/t 1.33 1.68 71.7 0.48 1.70 26.4 1.81 1.69 98.0

TOTAL 2.55 1.19 97.1 1.36 0.99 3.90 1.12 1405

Recent drilling results potentially impact on
optimisation shell

North end results drive optimisation deeper

AWestern Shear not included in optimised

_resource cofe !

AKNC110018 results significant == / Wi
12m @ 7.09g/t Au from 59m and L S|
22m @ 1.15g/t Au from 97m. S i 8

86m @ 1.13
inc 22m @ 2.24 251,000 ounces

South end results upgrade low grade areas
in current resource model




Excelsior Pit Growth Potential
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WEST

Western lode

unclassified

\ o

19m @ 0.38
Hole collapsed

abandoned in
mineralisation

KNC110017

I
3 12m @ 7.09
‘ inc 3m @ 20.9

EAST WEST EAST

~

/ Conceptual Pit
H n red

Au_glt in blockmodel

2m@1.15

inc 12m @ 1.62

Conceptual Pit

om @ 1.54 KNC110014

Design inred

KNC116011

i .

Historical Pit outline in black

Total intercept
86m @ 1.13

B-B 6643220mN

KNC110016 =
KNC11007% - —

\
Sl 10m @ 0.63
.

\

'

unclassified >

KNC110016

Conceptual Pit
Design in red

Au_g/t in blockmodel

Western lode

12m @7.09
inc3m @ 20.9

+ == —— KNC110019

— KNC11002 2m @1.15
7
- — Khctioo1s /

—— KNC110023 - Conceptual Pit
”IIK‘ i i Design in red
aEam

; /
22m @ 2.24
Im@1.54 |

T [inaz1s

R 23m @221 ‘
6m @ 1.56
/ 1

LT A
o~

Total intercept /
98m @ 1.03

KNC110013 ’

Au_ght in blockmodel
<0
01003
031006

26m @1.56

KNC110012 — ——
KNC110010 —.

inc15m @ 2.40

081012

KNC110009

26m @ 1.56
/:’ inc 15m @2.40

A-A 6643120mN

‘ I ‘ KNC110015




Excelsior Depth Potential N
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C Current drilling limited to 200m vertical depth i potential Iwarge resource grthr
SOUTH ' NORTH

¢ Preliminary mine eyaLuaeegypports deep open plt potential i resource
, ;up e‘pﬂ’ldfl’ﬂg— w~

' Historical Pit

‘ 000 mined
am @5.55 [ 2m @ 164 ’
'

4m @ 124
= @303 EXCELSIOR
- 53mt @ 1.47g/t Au
2im @294 J| 5m @ 2.87 102m @290 jy om @301 251,000 ounces

NO DRILLING AT DEPTH
Pit optimisations driven by broad internal high grade lenses (13m @ 7.4g/t ,24m

@ 4.4g/t and 12m @ 7.1g/t)

High metallurgical recoveries (+90%) in sulphide mineralisation i testwork
scheduled

Strong high grade mineralisation at depth (4m @12.4g/t, 4m @ 8.0g/t, 2m @ 16.4]
Bulk underground mine potential i warrants evaluated

00 O O




Zoroastrian High Grade Potential b2
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Mineralisation associated with ladder array of west dipping and flat quartz veins hosted in
Paddington Dolerite equivalent

In excess of 15 veins with high grade intercepts 1 over 900m of strike and 180m vertical

Zoroastrian South Inferred Resource 74,300 tonnes @ 7.8g/t Au (18,5000zs) limited to 4
guartz lodes i 195m strike and 46m vertical below pit floor T lack of drilling

Recent drilling to south and at depth confirms structural model and extends strike to 250m

A1lm @ 68.0g/t from150m

(KNC110003)

A5m @ 5.89g/t from 94m

(KNC110008)

A4m @ 8.28g/t from 107m

(KNC110021)

¢4
iy

ZOROASTRIAN i South End
Drilling




