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ASIA PACIFIC

Kevin Keenan
Company Secretary
Phone:61 3 8688 3978
Fax: 61 39614 5298
15 March 2010

Australian Securities Exchange
Company Announcements Office
20 Bridge Street

SYDNEY NSW 2000

Dear Sir/Madam

Substantial Security Holder Notice

Please find attached a notice of ceasing to be a Substantial Security Holder for
Lend Lease Corporation Limited.

Yours sincerely

Kevin Keenan
Company Secretary
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AXA Asia Pacific Holdings Limited
ABN 78 069 123 011



Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme
ACN/ARSN
1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

The holder ceased to be a
substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Changes in relevant interests

LEND LEASE CORPORATION LIMITED

000 226 228

AXA SA (“AXA"), AXA Asia Pacific Holdings Limited (“AXA APH") and various bodies corporate controlled by AXA and AXA APH
listed in Schedule 1 (together, “the AXA Group”) and certain other entities associated with AXA and AXA APH listed in Schedule
L)

069 123 011

11/03/2010

28/08/2009

28/08/2009

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting securities of the company or scheme, since
the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose relevant Nature of Consideration Class (6) and Person’s votes
change interest changed change (4) given in relation number of affected
to changes (5) securities affected
(ordinary shares
unless stated
otherwise)
See Each person whose The change in the See column 4 of See column 5 of [See previous
column 2 relevant interest has relevant interest occurred | Schedule 2. Schedule 2. column.]
of changed is listed in as a result of an increase
Schedule Schedule 1. in the number of shares
2. on issue and various
transactions effected on
the Australian Stock
Exchange (see
Schedule 2 for details, in
particular column 3).

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the substantial holder in relation to voting

interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

[Not applicable.]

[Not applicable.]

4. Addresses

The addresses of persons named in this form are as follows:

Name

Address

See Parts A and B of Schedule 1 (column 1).

See Parts A and B of Schedule 1 (column 2).

Signature
Print name:

Sign here:
10040872_1

Kevin Keenan

2

Capacity:  Company Secretary, AXA Asia Pacific Holdings Limited

Date: 15 March 2010




DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 4 of
the form.
See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
See the definition of “associate” in section 9 of the Corporations Act 2001.
Include details of:
(@) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of

any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme

or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must
be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from
whom the relevant interest was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Give detalils, if appropriate, of the present association and any change in that association since the last substantial holding notice.



SCHEDULE 1 - HOLDERS OF A RELEVANT INTEREST AND ASSOCIATES

Note: All information provided in this schedule is based on the
information available to AXA APH at the time of filing this notice.

PART A - PERSONS WITH A RELEVANT INTEREST

Name

Address

Part A(i) - Responsible entities / trustees / managers of funds / delegates of managers [s 608(1)(b) and (c)]

Various AXA Group entities which are responsible
entities, trustees, managers of funds and delegates of
managers, including those set out below

Not applicable

National Mutual Funds Management Limited

750 Collins Street. Docklands, Victoria 3008

ipac Securities Limited

750 Collins Street. Docklands, Victoria 3008

ipac Asset Management Limited

750 Collins Street. Docklands, Victoria 3008

AllianceBernstein L.P.

1345 Avenue of the Americas, NYC 10105

AllianceBernstein Australia Limited

Level 37, Chifley Tower, 2 Chifley Square, Sydney
NSW 2000

Various custodians on behalf of various international
entities ultimately controlled by AXA (details not

available at time of filing)

Various

Part A(ii) - Persons with voting power greater than 20% i

n persons listed in Parts A(i) and (ii)

Various AXA Group entities, including, as ultimate
holding companies, those set out below

Not applicable

AXA SA

25 Avenue Matignon 75008 Paris France

AXA Asia Pacific Holdings Limited

750 Collins Street. Docklands, Victoria 3008

Persons listed in Part B of Schedule 1

Part A(iii) - Other relevant interests

[Not applicable]

PART B - ASSOCIATES OF PERSONS WITH A RELEVANT INTEREST

Name

Address

Part (B)(i) - AXA Group Companies [associates by virtue

of s 12(2)(a) of CA]

AXA SA

25 Avenue Matignon 75008 Paris France

National Mutual Funds Management (Global) Limited

750 Collins Street, Docklands, Victoria 3008

AXA Asia Pacific Holdings Limited

750 Collins Street, Docklands, Victoria 3008

The National Mutual Life Association of Australasia
Limited

750 Collins Street, Docklands, Victoria 3008

ipac Asset Management Ltd

750 Collins Street, Docklands, Victoria 3008

ipac Portfolio Management Ltd

750 Collins Street, Docklands, Victoria 3008




Name

Address

ipac Group Services Pty Ltd

750 Collins Street, Docklands, Victoria 3008

Lidomain Pty Ltd

750 Collins Street, Docklands, Victoria 3008

Walker Lawrence & Associates Pty Ltd

750 Collins Street, Docklands, Victoria 3008

Strategic Planning Partners Pty Ltd

750 Collins Street, Docklands, Victoria 3008

PPS Lifestyle Solutions Pty Ltd

750 Collins Street, Docklands, Victoria 3008

Clientcare Australia (Investments) Pty Ltd

750 Collins Street, Docklands, Victoria 3008

TM Securities Pty Ltd

750 Collins Street, Docklands, Victoria 3008

Monere Financial Planning Limited

750 Collins Street, Docklands, Victoria 3008

SG (Aust) Holdings Ltd

750 Collins Street, Docklands, Victoria 3008

Alliance Capital Management Corporation of Delaware

1345 Avenue of the Americas, NYC 10105

AXA Equitable Life Insurance Company

1290 Avenue of the Americas, NYC 10105

AXA Financial, Inc.

1290 Avenue of the Americas, NYC 10105

NMMT Limited

750 Collins Street, Docklands, Victoria 3008

National Mutual Funds Management NZ Limited

Level 6, 80 The Terrace, Wellington

A.C.M.C. Inc

1345 Avenue of the America, NYC 10105

Spicers Portfolio Management Ltd

Level 6, 80 The Terrace, Wellington

Assure New Zealand Ltd

Level 6, 80 The Terrace, Wellington

Arcus Investment Management Ltd

Level 6, 80 The Terrace, Wellington

Client Portfolio Administration Ltd

Level 6, 80 The Terrace, Wellington

Sterling Portfolio Management Ltd

Level 6, 80 The Terrace, Wellington

Client Reserve Ltd

Level 6, 80 The Terrace, Wellington

Mortgage Backed Bonds Limited

Level 6, 80 The Terrace, Wellington

AXA Rosenberg Investment Management LLC

4 Orinda Way Building E Orinda, California 94563

In addition to the entities referred to above, each other
entity in AXA’s global corporate group which is
ultimately controlled by AXA is an associate of a person
whose relevant interest changed.

Part B(ii) - Other associates

Not applicable




SCHEDULE 2 - CHANGES IN RELEVANT INTERESTS

Date of Transaction
Holder of Relevant Interest Transaction Type Consideration # Shares
HSBC Custody Nominees Ltd
Australia as custodian for ipac
Securities Limited Open 509,900.00
28-Aug-09 SELL 2240076.00 - 237 300,00
25-Sep-09 BLIY 43 527 B3 4.582.00
28-Sep-09 SELL 44 319.29 - 4.882.00
06-Oct-09 SELL 39290074 - 38,800.00
05-Mow-09 BLIY 11638212 12600.00
0B-Mow-09 BLIY 859 629.79 2.700.00
09-Mow-09 BLIY 137 450.43 14,719.00
10-Mov-09 BLY 33.660.24 3500.00
12-Mov-09 BLIY 8512347 2,081.00
13-Mov-09 SELL 2701895.28 - 28230000
26-Mow-09 BLIY - 2,701699.28 282 200.00
01-Mar-10 SELL 194 49012 - 21,000.00
02-Mar-10 SELL 2297427 - 2,500.00
259,400.00
HSBC Custody Nominees Ltd
Australia as custodian for
National Mutual Funds
Management Limited Open 2,417,081.00
09-Sep-09 SELL 84034986 - 90,800.00
16-Sep-09 SELL 52241821 - 47 £00.00
18-Sep-09 SELL 21387285 - 19,500.00
24-Sep-09 SELL 247723001 - 22530000
25-Sep-09 BLIY 363 221.04 38,235.00
28-Sep-09 SELL 3519697 - 32 ,587.00
29-Sep-09 BLIY 55 631.32 5,175.00
30-Sep-09 BLIY 54 82416 5,175.00
0B-Oct-09 BLY 95 B05.84 9.377.00
058-Oct-09 BLIY 69 47065 6,630.00
14-0ct-09 BLY 80,248.97 7.725.00
16-0ct-09 BLIY 1983531 1,858.00
21-Oct-09 BLIY 75 067.34 £,989.00
22-0ct-09 BLIY 26,286.00 2,486.00
23-Oct-09 SELL 5914938 - 5,700.00
05-Mow-09 BLIY 921 820,26 95 800.00
0B-Mow-09 BLIY 199 587.93 21 600,00
09-Mow-09 BLY 535 ,004.34 £8,000.00
10-Mov-09 BLIY 569,335.92 55,200.00
11-Mov-09 BLY 643 B35.97 £&,200.00
12-Mov-09 BLIY - 1,748 21368 186,500.00
13-Mov-09 BLIY -24 123 167 .83 2662 932.00
SELL 2327631916 - 2577 584.00
16-Mov-09 BLIY G01,795.43 64 552.00
25-Mow-09 BLIY 86,783.89 2.400.00
27-Mow-09 BLIY - 1,495 385.06 172,100.00
04-Dec-09 SELL 7857021 - §,310.00
07-Dec-09 SELL 878107 - 8,310.00
16-Dec-09 SELL 130283.40 - 13,701.00
17-Dec-09 SELL 58.963.01 - 6.213.00
18-Dec-09 SELL 18 446.97 - 1,5682.00
21-Dec-09 SELL 133.700.01 - 14,111.00
22-Dec-09 BLIY 96118977 99 .400.00
SELL Foz241 - 3.262.00
29-Dec-09 SELL 18337662 - 18,100.00
06-Jar-10 SELL 223857 - 2.200.00
058-Jan-10 SELL 51864.31 - 5200.00
05-Feb-10 SELL 7277683 - §,000.00
01-Mar-10 SELL 170410385 - 184,000.00
02-Mar-10 SELL 12857489 - 14,100.00
2,727,895.00
Various Nominees (international
AXA entities) Details not
available at time of filing Open 25,089,852.00
28-31 Aug 09 356 862.00
Sep 09 - 158892200
Oct 09 1,507 548.00
Mow 09 2022341.00
Dec 09 - 2402811.00
Jan 10 - 2547 291.00
Feb 10 - 4725941.00
1-11 Mar 10 - 836017.00

TOTAL

21,129,021.00

24,116,316.00




