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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Sydney Gas Limited (8GL)
To Company Name/Scheme

003324 310
ABN

1. Details of substantial holdar (1)

AGL Energy Limited (AGL) and its refated bodies corporate (as set out in Arnexure A) (AGL
Group),

ACN 115 061 375

Name

ACN/ARSN (if applicable)

There was a change in the interests of the

substantial holder on 23 February 2009
The previous notice was given 1o the company on 23 February 2009
The previous notice was dated 23 February 2009

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding
hotice 10 the company or scheme, aré as follows:

Class of securities (4)

Previous notice

Present notice

Person's votes

Voting power (5)

Person’s votes

Voting power (5)

Orcinary shares

420,124,365

95.65%

421,800,465

86.03%

3. Changes in relevant interests

Particulars of each change in, of change in the nature of, a relevant interest of the substantial holder or an associate in voting
securities of the company or schema, sinca the substantial holder was last required to give a substantial holding notice to the
company or scheme are as follows:

Date of Parson whose Nature of change (6) Consideration Class and Person’'s
change relevant interest given |n relation 1o | humber of votes affectad
changed change (7) securities
affectad

23 Fabruary | AGL Increasa in ralevant $0.425 por ghare | 34,000 fully | 34.000
2000 interest of AGL 28 a rasult paid :

of stock market crdinary

acquisitions made by AGL shares

pursuant to on-market

transactions (as defined in

the Carporations Act)
28 February | AGL Increase in relevant $0.425 per share 1,642,100 1,642,100
2009 interest as a result of fully paid

AGL's racaipt of ordinary

acceptances to its off shares

market takeover offer

dated 12 January 2009

dispatched to SGL

shargholdarg on 12

January 2009 (AGL’s Off

Market Offer)
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4. Present relevant interests

* Particulars of sach relevant interest of the substartial holder in voting securities after the change are as follows:

g

PFAX201

Holder of Registerad Person Nature of Class and Person's votes
relevant holder of antitled relevant interast (&) numper of
interest securities to be securities
registered
as holder (8)
AGL Persons who AGL Pursuant to s608(1) of the 346,023,408 346,023,408
have sold their Corporations Act, a relavant interest | fully paid
ordinary shares in ordinary shares as a result of ordinary
to AGL pursuant stock market acquisitions made by shares
to on market AGL pursuant to on-market
transactions (as transactions (as defined in the
definad in the Corporations Act),
Corporations
Acty
AGL Parsons who AGL Pursuant 10 s608(B) of the 75,777,057 75,777 087
have accepted Corporations Act, & relevant interest | fully paig
AGL's Off in ordinary sharas ag a result of ordinary
Market Offer AGL's receipt of acceptances to shares
AGL's Off Market Offer

5. Changes in association

The persons who hgve become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with,
the persons named in paragraph 4 in relation 10 votlng interests in the company or scheme are as follows:
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Name and ACN/ARSN (if applicable) Nature of association

Nene None
6. Addresses
The addresses of parsons named in this form are as follows:

Name Address

AGL Group Lavel 22, 101 Millar Street, North Sydney NSW 2080
|
Signature

print name PHILIP EREDEN capacity  Attormey for AGL Energy Limited
sign here / date 24 February 2009
DIRECTIONS

)] If there are & number of substanttal holders with similar or related relevant Interests {eq. a corporation and its relzted corporationg, or the

manager and trustee of an equity trust), the names could be included in an annexure to the form, If the relevant Interests of a group of persons
ara assantially similar, thay may be raferrad ta thraughout the form as a specifically named group if the membership of eagch group, with the
names and addrasses of mambars is clearly set out in paragraph 6 of the form,

(2) See the definltion of ‘agsociate’ in section 9 of the Comperations Act 2001,

() See the definition of 'ralevant interast in sactions 808 and B71B(7) of the Corporations Ast 2001.
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{4 Tha vating shares of a company constitute one class unless divided info separate classes.
(5} The porsen's vetas dividad by the total votes In the body corporats or scheme multiplied by 106,
(8} Inelude details of:
(=) any relevant agreemant or other circumstances because of which e change in relevant interest occurrad, If subsaction 671B(4)

Applies, a copy of any decument seting out the terms of any relevant agreement, and a statement by the persen giving full and
accurate details of any contract, scheme or arrangement, must aceempany this form, togather with a written statement certifying this
sontract, seheme or arrargement; and :

{b) any gualification of the power of a person to exereise, contrel the exercisa of, or influence the exercise of, the voting powers or
dispozal of the securities to which tha relevant interast relates (indicating slearly the particular securitiss to which the qualification
applies),

Sea the definition of ‘relevant agreament’ in saction 9 of the Corporationg Act 2001,

N Retalls of the consideration must in¢lude any and all benefits, money and other, that any persan from wham a relevant interest was acquired has,
or may, bacome antitled {o receive In relation to that acquisition. Details must ba included even if the benefit Is gonditional on the happaning or
not of a contingency. Detalls must be inciuded of any banefit paid on behali of the substantlal holder or its associate in relafion o the
acquisitions, even if they are not pald directly 1o the parson from whom the ralevant interest was acquired.

&) If the substantial helder is unable to datarmine tha identity of the person (eg. if the relevant interest arlses because of an aption) write ‘urknown'.

() Giva details, if approprigte, of the pregent assoclation and any change in that association since the last substamial holding notice.
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Annexure A
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This is Annexure A of 2 pages to the Form 604 Notice of change of interests of substantial holder signed by

me and dated 24 February 2009,

Name: PHILIP BREBEN B
Attorney tor AGL Energy Limited

Date: 24 February 2009

AGL Energy Limited

AGL Limnited

AGL ACT Retail Investments Pty Limited
AGL Corporate Services Pty Limited

AGL Electricity (VIC) Pty Limited

AGL Energy Limited

AGL Erergy Sales & Marketing Limited

AGL Energy Services Pty Limited

AGL Energy Services (Queensland) Pty Limited
AGL Gas Developments (Hunter) Pty Limited
AGL Gas Developments (PNG) Pty Limited
AGL Gas Developments (Sydney} Pty Limited
AGL Gas Production (Camden) Piy Limited
AGL Gas Trading Pty. Limited

AGL Gloucester MG NL

AGL Gloucester LE Pty Limited

AGL HP1 Pty Limited

AGL HP2 Pty Limited

AGL HP3 Pty Limited

AGL Hydre QOperations Pty Limited

AGL Hydro Partnership

AGL Pipelines Investments Pty Limited

AGL Pipelines Investrments (QLD) Pty Limited
AGL Power Generation (NSW) Pty Limited
AGL Power Generation (QLD) Pty Limited
AGL Power Generation (Victoria) Pty Limited
AGL Power Genaration (Wind) Pty Limited
AGL Retail Energy Limited

AGL 5A Generation Pty Limited

AGL Sales Pty Limited ‘

AGL Sales {(Queensland) Pty Limited

AGL Sales (Queensland Electricity) Pty Limited
AGL Share Plan Pty Limited (509)

AGL (SHL) Pty Limited

AGL South Australia Pty Limited

AGIL. Southem Hydro Haldings Pty Limited
AGL Southern Hydro Investrnents Pty Lirited
AGL Southern Hydro Pty Limited

AGL Southern Hydro (NSW) Ply Limited
AGL Torrens Island Pty Limited

AGL Torrens Island Holdings Pty Limited
AGL Litility Services Pty Limited

AGL Wholesale Gas Limited

AGL Wholesala Gas (SA) Pty Limited
Australian Energy Ltd

Australian Plains Wind Farm Pty Ltd

Ben Lomond Wind Farm Pty Ltd

Box Hill Wind Farm Pty Limited

Coopers Gap Wind Farm Pty Limited

Crows Nest Wind Farm Pty Limited

Dollar Wind Farm Pty Limited

Dual Fuel Systemns Pty Limited
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ABN 74 115 061 375
N/A (Naw Zaaland)
ABN 53 093 631 586
ABN 98 083 015 724
ABN 62 Q70 182 099
N/A (New Zealand)
ABN 18 076 092 Q&7
ABN 57 074 821 720
ABN 80 104 759 471
ABN 32 073 928 631
ABN 37 001 389 939
ABN 64 086 013 505
ABN 58 115 063 744
ABN 70 068 827 038
ABN 53 075 137 218
ABN 96 092 684 010
ABN 86 080 429 901
ABN 75 080 810 546
ABN 22 080 735 815
ABN 21 080 797 824
ABN 86 076 691 481
ABN 86 091 258 418
ABN 98 (091 258 472
ABN 11 118 089 451
ABN 85 119 438 756
ABN 45 086 586 192
ABN 13120 355 213
ABN 21 074 839 464
AEN 84 081 074 204
ABN 88 090 538 337
ABN 85 121 177 740
ABN 66 078 875 902
ABN 73 080 609 749
ABN 39 116 830 285
ABN 49 091 105 092
ABN 78 104 646 424
ABN 98 104 071 829
ABN 89 088 976 327

-ABN 73 056 452 601

ABN 67 081 074197
ABN 96 071 811 017
ABN 72 081 B34 826
ABN 26 072 848 504
ABN 13 094 384 291
ABN 72 083 183 028
ABN 99 116 978 039
ABN 23 105 363 853
ABN 18 110 666 021
ACN 126 594 714

ABN 75 105 363 255
ABN 56 107 251 285
ABN 58 001 499 314
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Energy Infrastructure Management Pty Ltd (50%)
Essential Energy Services Pty Ltd
Geogen Pty Limited

Geogen Australia Pty Limited
Geogen Victoria Pty Limited

H C Extractions Pty Limited
Highfields Wind Farm Pty Lirnited
Macarthur Wind Farm Pty Ltd

MWF JV Pty Limited (50%)
Qaklands Hill Wind Farm Pty Limited
PG! Pty Limited

Powerdirect Pty Limited

Victorian Energy Pty Limited

Worlds End Wind Farm Pty Ltd
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ABN 75 100 946 389

ABN 58 090 072 889

ACN 113 102 686
ACN 134 542 082
ACN 121 810 160
ABN 70 002 945 655
ABN B85 109 821 114
ABN 19 106 134 507
ACN 129 819 852
ACN 126 595 935
ABN 52 127 185 826
ABN 28 067 609 803
ABN 97 062 892 379
ABN 98 100 729 780
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